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PRLG BRFGEFLBYE 7 3FRE TR E 026 Re
AL EE (R ¢ EIp)E 19 R A e E -
ﬁ—ii’f&’fkl‘é?]f%“é,}?#fﬁfﬁ»{t»i_@u/\ﬁ/.g_uﬁi,g_ Jor &
FoAREGERF IR L MAERGE FR T~ R 19~20
B FEARRRK
F 2-1~ ARG E R T R
i kT A
CEgee R | FEF | MARGE | FEF (MARGE FLX
B T [ £ ER
98 & 2,006,559 | 4.57% 101,859 -5.46% 7,700 -14.11%
99 # 2,312,849 | 15.26% 105,805 3.87% 6,307 -18.09%
100 # | 2,198,171 | -4.96% 113,033 6.83% 5,771 -8.50%
101 & | 2,478,348 | 12.75% 120,483 6.59% 6,480 12.29%
102 # | 2,583,532 | 4.24% 124,904 3.67% 6,488 0.12%
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SHEHARE 2 FRE OIU 2 Apb e d

A LT LIS

FHE S ke AT 2 ARt
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SR

S 4o T & AT
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WMARFIEFTR R AT ARk~ ATl Y
28 kd & 3R & (Labuan)z 37w 4e R B o iRy

P
Hr:pg3~
2010 2011 2012 2013
Tpder | E | TR T | E | TR e | E R |t E
3k [3x1] 3,101 |0.17%| 3,293 |0.17%| 3,738 |0.19%| 4,016 |0.20%
FrivH
(3t £3%) 3,372 |0.19%| 4,959 0.25%| 5,263 |0.26%| 5,709 |0.28%
[:x2-3]
fFE [24) 1,205 |0.07%| 1,575 |0.08%| 1,739 [0.09%| 1,631 |0.08%
Egss 1,818,893 1,968,179 1,991,650 2,032,850

TR kR - Swiss Re Sigma > 2014(No.3)/2013(No.3)/2012(No.3)/2011(No.2)

wu‘-_v

14k,

2. 3740 iits}ﬁ.f“ S

4 ,Lﬁt

‘/L‘F

Report, 2013/2014
3.3+ ¥ w & 1USD=1.29SGD

4. P\F@%lﬂ- 'ja;)x

S B R A B

_:.)J_/\

MR X
S %k 5 Monetary Authority of Singapore, Annual

okl &k 5 Labuan FSA Annual Report2012/2013

A B iR
L SR
2010 2011 2012 2013
BR[|V E R [ E R |V E (FR | E
7k (1] 22,624 |0.90%| 24,556 |0.93%| 28,979 [1.11%| 32,059 |1.23%
2r4cH
(3 ¢F ¥ 7%) 2,822 |0.11%| 1,951 |[0.07%| 2,147 |0.08%| 1,964 |0.08%
[:x2-3]
PR E [24]) 20 0.00% 23 0.00% 23 0.00% 25 0.00%
3% 2,520,072 2,626,944 2,620,864 2,608,091




7R kR - Swiss Re Sigma > 2014(No.3)/2013(No.3)/2012(No.3)/2011(No.2)
Tl EAT T HRARAEPN B Fir
24 B A st 1 KR 5 Monetary Authority of Singapore, Annual
Report, 2013/2014
3.3+ & %= & 1USD=1.29SGD
AR & WA FT ARG £+ 2~ 0 TR KR 5 Labuan FSA Annual
Report2012/2013

EB T BIRSE BRI A e

1.4 %

BB ET M L e £ 5 32 adOffice of the Commissioner
of Insurance ; {f# OCl) > % >3+ 1990 % 6 * 8p > F & 5 W& ¥ ¥
WER - ERRRELELFGETR L FREFTE BB G
¥ -OCI 4B ABFFS Trw i fAMEEinz Bith c A &y £ &
Vg o (a2 @ iEb]) (G 2 P iE0]) A JES > EB RG2S 7 D
PAAS R i@ (F o gt b > OCl » | F B @ SFondad » R4 B384 B
Betg X gk 2 F B T IRRAL TR A o

BB FE R L - MERE EYER T - RER(LT
FPARAGES) BpR M2 RE CMA S FEZERERZ R
R dmd O ERMLTEFARAGER)T L A LR £k
ZEHRFEDIREL RS ER -FRETREFSY - BEBRZ LY F

Ak MY FARE B e F IFE F AT E 0k R gy (FLAEIE B))
(% 112 )% 14B SR & FF F0g 4 IR4ER R R°2L | Fa ¥

\rﬂ

! <<fm;.£ BI) (% 112 %)% 14B i p F 2014 # % 354t % 14B(1)% (2)iF 2 £ AL (T ehig
bp 2013 & 40 1P BALefe s B A A SR E A Y o GFAR 2014 £ % 3 5L
) (1) 5 Aars 70 A S QFPRAT > e Bl ey — (4 2014 & 5 3

%m 4iE1337) () B F 2BAQ)FE A d A BB ERL R A LA EARAR GO R

% AR 2 (D) B ¥ 28AQA)E T d i B B R B e L A
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IR B o P ORERRE L DR Ear TR R S 2 U
Fen—- o WwE S R s 165% BRI L 825% 4k B 4 AT
AR FARd MR A ETE S AR A LKA A B ERTEA A
{@%éé%’ﬁﬂ%@?ﬁﬂﬁ%%’*é%éié SRR B2
HEAE S FTTE NI R A F AR E A B AL 2
FR b P2 T AR npﬁmo

%222 B eERT O RiEr e

%0225 b R LR

Hr:p5Wpg~ 2009 2010 2011 2012 2013

£ 8 g (R E 7)) | 156,081 | 173,906 | 198,915 | 224,124 | 248,649

- e ER (S R 28,565 31,055 34,835 39,205 42,120

FTARR Rk EE AR

2000 £~2012 & - LiRG Ltz EREE Lirfos » L mig ¥
BAu - BEE LS R R E AT 4 23 0 PR EEE

PR E AR TR o du b A r L iR T £ IR B e o

223 AR RERELS AL RERLE 8P

Hi:% 2009 2010 2011 2012
ERES 80.4% 77.1% 73.9% 73.8%
o o E i 19.6% 22.9% 26.1% 26.2%

TR KRR e E T T E AR

B AR iR i;g.’rﬁf%/‘zﬁﬂ} B FIE A AR T 5 8 Ap P enfLd eh-

Lo (d 20145 3F4iEB)(Q@ FF Bt ERES Q@D (D)FEHEEY h

FrmT o AN EE - (4 2014 % 3%51%: 4 i ) (b) (@)E A eiE 2 0 - g iF

A 3 g o M4 8 3T 2008/00 A E B 2 Bt enE B ERMT S 161 1/2% -

ZABTIF AFURABRN LI B LA 02 #&%%%ﬁﬁ EBim e B2 g AT
B W RBIPMERAT P REILA -



2. 774

She

FAricd e fpp 1970 # e R4 N RAITHBFREIREERY
oo & p 1971 # WA 2 Rrde i £ g 32 5 (Monetary Authority of
Singapore > T WA MAS) » SEf FHEF ~EF - FREBREE o
AT G SR RAF R BREEARBTGT S RAME 0 < H
B TP R LR AF S RS T MR o 3748 %% 2 (The
Insurance Act (Cap. 142)) 5 t R4 & 38 R £ 447 5 > ©d MAS 2 #

TR ikt T30 (Insurance Department) f§ F Rt& £ 32 £ 12 o

AT G E LT RRETEY 2 EBFR T RA S

g 35 A B g #ax(life business) 2 B4 & ' ¥ 72-(general business) o 4
L dar g L LiRrsg a2 0Ty e EAr Y e RIRR R Y
LG EARA CREEZ A PR F A3 A IR F AR Ja‘p"f A E iR
Firz chery B A e FHAPM 2 T TR Far o

vl 2 e Eixo U ATAeE B ) % H (Singapore policies) £
B % ¥ (offshore policies) 3 ¥ 4 & o H % 4 58 e yp 374 1L (7% 2

R % 205 LR B 2B 2RI T AT BB N RE 0 T R

> #*"‘;%%5‘ NEBFEATESE o BT AL FRH -
LB igre s &b 3 i B ik (life policy or accident and health policy)>t

FHEEF PR FEEFF AGIAT B R N E A RH
PR RATAEL B N I B e 2~ B A 'k B 4% ¥ 7x(direct general

insurance) 2 # * f=~ £ % % 73 (facultative general reinsurance)z_ kb *&

FATRTAE BN 0 RN EE A F AT A A A R AR AT E B P
2 %8 5 =~ A% & %) £ %% Fx(treaty general reinsurance) £ dp p A7 4



TRFZH B RE o PR AR RRITEY L RER SR #i‘—%f
F'e o~ A 'R~ B ORe o~ K3 i %A & (Unit-linked policies)
£ (annuity) & £ 5% o

RATHH G E R T T KA FWMIFTEFEZRE L fr‘oﬁ
TEFZATAE RN FE 2 R RE R 2 P A s B b 2 AT
‘vt % AL £ (Singapore Insurance Fund) % 33 i%'& & £ (Offshore
Insurance Fund) o F]4t » g 70 2 AT BB N R H 2 3R R H
Bk 2 2 2 b2 g3 RS

A S RARERRRL Y RESAERBAY S H P
TR FRAERIEL 2 2 iERyy 0 LR GRATH %“fmz (The
Income Tax Act) % 43C £33 2> 51 M v § £2 4 ¥ A
EEZ R FE R s AP IERSE SMAFRRE L IRREAr
ol ,T i

|T

.

7 fuR 5 10%2 i B fit 5 (concessionary rate)? o ik #74v s

T,
_¥
Ea

-é\».
‘\h—
R

%Cﬁamﬂaxgﬂ%mwﬂwim%@ ALF 2

-
pa
0’14\

HOOHBEER R GTRBRGS L BRI T HER K
SEGER o AT BRI T A 2 K L 0 s g
z 18 & il B E - (Asian Currency Unit» %7 ACU)

;o
W B
v kR
\r (“
l -~ *@}%

n
T
3

HEA] e A B AR R e ¥ B L 0%2 4 3k

3 The Income Tax Act, s. 43C(1)(a): tax at the rate of 10% or such other concessionary rate to be
levied and paid for each year of assessment upon the income derived by an approved insurer from
carrying on offshore life business within the meaning of section 26 or the business (other than the
business of life assurance) of insuring and reinsuring offshore risks.

T IRE R TS F 2 AT RE (B FE) EAr > RATHHATEMRZE B A3 ERTATE Y 2
FAFFEATEARF 5 17% - The Income Tax Act, s. 43(1)(a): every company or body of persons,
tax at the rate of 17% on every dollar of the chargeable income thereof.

5 Section 4 of Income Tax (Concessionary Rate of Tax for Offshore Life Insurance Business)
Regulations; the Section 5 of Income Tax (Concessionary Rate of Tax for Offshore General
Insurance Business) Regulations; the Section 4 of Income Tax (Concessionary Rate of Tax for
Offshore Composite Insurance Business) Regulations. The Income Tax Act and Subsidiary
Legislation available at Singapore Government Statutes Online website, available at
http://statutes.agc.gov.sg/, last visited: 2014.1.10. See also the MAS circular Nos.: FDD Cir 02/2010,
released on 28 April 2010, FDD Cir 03/2011, released on 18 April 2011 and FDD Cir 01/2013,
released on 28 March 2013.



http://statutes.agc.gov.sg/

BrEr fofio 23740 B B A B A FJREPEF 2 AT A B RIRT AT 2

For (¢ de il ¥

L E PR e (T R F B G ) U T

FLo - 11 1593 0 MR D TR A r A F BUN TR R o

b Frdepl T AFIEAR

&5 2009~2013 £ MAS iF'& ¥ 73503 F 4 ko > A L ife 5k

GG ATA LR R AR R O APECT AT BB N s R R

BT SRR G AR G 0 AT B AR Ok R AR R e~ A B Ev

EERGEFRNZIIMARGERS G 2 HELFEERF o MR

Bl o ATA YR R £ B T © S AR AT R R B D R

=

ER PR S

7

F 2-4 ~ FricH iRte E

N

L IS A

2009 2010 2011 2012 2013
SR R
FrécH iRG A 4
L% 13,358 | 14,300 | 16,396 | 16,841 19,190
ERo S
i3
i o 7 1,341 1,537 698 560 378
Ligay 1,231 2,103 1,819 2,209 2,156
A R E
Frocu G A 4
BN 2,940.8 | 3,230.6 | 34236 | 36267 | 37381
R 22358 | 25181 | 2,6453 | 27849 | 2,866.9
g e R &
BN 44954 | 53494 | 6,396.8 | 6,789.8 | 7,364.3

10




2009 2010 2011 2012 2013

A 3,054.3 3,670.8 4,099.8 4,098.7 4,663.8

FF kR - Monetary Authority of Singapore, Annual Report, 2013/2014

3.5 ko &y & § (Labuan)

PRI FF (AL Labuan) 25 kd L e BENEIEE 0 5
- BpdEEREEy  QRFLFAIEARNIEIRA A ERFYR
(76%) » H & 4o A5 (12.4%) ~ # 5(9%) ~ & & %(0.4%) - p FF §
1984 & 4 7 16 P 3N 5 5 Ra LB2Re §FF > >0 1990 # = 2 p
dBE BRRAERY EFELE o

SR & p g 22 5 (Labuan Financial Services Authority; if £ Labuan
FSA) & = 281996 # 2 7 15 p > x4k 0 B & fRPRAFE 7% % Labuan
Financial Services Authority Act 1996 » % ¥ - & & ﬁkf# LN o
¥)Er 2 B Ear Lk o Labuan FSA 7 5 — sefiridl - | F 4 &
TRMNERER ¥ 4 f& ¢« (Labuan International Business and
Financial Centre; #§ #- Labuan IBFC) -

PG RGE R RE G RS g £ iR e
HALYEG - HAAFG L FG - BHFGEER QP ERIREE
# % i (Labuan Financial Services and Securities Act 2010) 5 &4 &
W ERIIREIr T 5 (¢ 7 W& $4%) > & d Labuan FSA { 973 &
FRIRIEEi5(¢ § R Fr)2 E o

BRI £ BIRIFEE S > AT A £ % £ 7% (Labuan Life
Insurance Business) f,’?ﬁ#]a BA LRI ARRE 2 T R A% o M A 'R
¥ i3(Labuan General Insurance Business) (i 4p 224 £ ifig 430 2 @ 35
ARG ¥R SRR Bl ® * W'k ¥4 o B %'k ¥ 7% (Labuan

Reinsurance Business) - fidp £ i'& 4 KiE Rk a2 g8 £ e 92

11



AT E o & 5 % 4%(Labuan Captive Business) fid4p 5 K ifk* = &
2R KL lg-“ﬁ%}ﬁ? R B R A S R R
X ap i f EARBEE > PR R XS Labuan FSA % 83% = 1
B iRrg 2L RE RAR o mﬂ4&pWMﬁﬁ%w?»wg;’ﬁf%

ferZ 16 mE ~ o

PR IAAERFRG RS O REERERY G G M
FEALIR B 2 2 iE Ry A & Rikdp 0B ¥ 5 $ fuiz (Labuan Business
Activity Tax Act 1990) % 4 iS22 > ¥ E L @mi T L &R
467 3% 2 5 % 20,000 & o R § A Aol i B S e
for ARl v BARDA B HAL R AT g bR RG] i
5 ka2 § 3 i AE 4t 2 (Double Tax Treaty)2. 45 B B oo 2

Be 33T b AR ik 200005 St B AT A i R T A e

()7 R

A R R
"CITE ?ﬁi’igﬂuﬁpiﬁ%?ﬁiﬂQAiiﬂ%#ﬁo

PAA G304 > 2 & S ARG ~ A TR R G A N EAr o

® Section 4 of Labuan Business Activity Tax Act 1990, (1) Tax shall be charged at the rate of three per
cent for a year of assessment upon the chargeable profits of a Labuan entity carrying on a Labuan
business activity which is a Labuan trading activity for the basis period for that year of assessment. (2)
The chargeable profits of a Labuan entity carrying on a Labuan business activity which is a Labuan
trading activity for a year of assessment shall be the net profits as reflected in the audited accounts in
respect of such Labuan trading activity of the Labuan entity for the basis period for that year of
assessment. See Section 7 of Labuan Business Activity Tax Act 1990, (1) Notwithstanding section 4, a
Labuan entity carrying on a Labuan business activity which is a Labuan trading activity may, within a
period of three months (or any extended period as may be allowed by the Director General) from the
commencement of a year of assessment, elect, in the prescribed form, to be charged for that year of
assessment to tax of twenty thousand ringgit.
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B i ffdf e 2,354 2,322 2,291 2,260 2,230 2,200 2,170 2,141 2,113 2,084
(18)= (17) /(1+(10)*( A -104)
B TR T ] 3 22,166

(19)=(18) & +*
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Hpde T~ hdn g A B SRR R

i 574 %+ A
R 104 105 106 107 108 109 110 111 112 113
Ay g e (1) 810,337 | 826,544 | 843,075 | 859,937 | 877,135 | 894,678 | 912,572 | 930,823 | 949,439 | 968,428
AR B F () 186,191 | 186,191 | 186,191 | 186,191 | 186,191 | 186,191 | 186,191 | 186,191 | 186,191 | 186,191
A 2 OIU 558 2 HE(10%)
(3)=(1)x10% 81,034 | 82,654 | 84,308 | 85994 | 87,714 | 89,468 | 91,257 | 93,082 | 94,944 | 96,843
B¥EF (5 44.9%)
(4)=(3)x44.9% 36,384 | 37,112 | 37,854 | 38,611 | 39,383 | 40,171 | 40,974 | 41,794 | 42,630 | 43,482
B FEBAC(R § RE3*10%)
(5)=(2)x10% 18,619 | 18,619 | 18,619 | 18,619 | 18619 | 18619 | 18619 | 18619 | 18619 | 18,619
AmYiEyEFEE06) | 350 364 371 379 386 394 402 410 418 426
EEERE T EE 0 - - . - i ] _ ] ] }
A ARl
(8)=(4)x5% 1,819 1,856 1,893 1,931 1,969 2,009 2,049 2,090 2,131 2,174
TS
(9)=Max(0,(((4)x69.3%)-(5))
x15%) 989 1,065 1,142 1,221 1,301 1,383 1,466 1,552 1,639 1,727
17 3.5 (10) 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360%
018 FL AL
(11)=((4)-(5)-(6i(77§-(i§:(9))x17% 2,483 2,585 2,691 2,799 2,908 3,020 3,135 3,251 3,370 3,491
{8 FLARAT TR (B
(12)=(LL)/(L+10)"(& & -104) | 2,483 2,551 2,619 2,687 2,755 2,823 2,891 2,958 3,025 3,001
18 AT TR ) 3 27,883
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ER 104 105 106 107 108 109 110 111 112 113
(13)=(12) & 3+
¥ AR
(14)=((4)-(5))x5% 888 925 962 1,000 1,038 1,078 1,118 1,159 1,201 1,243
ig’ g ;fﬁ,;fﬁ,:}ﬁm =
(15)=(14) [(L+LO)N( & A -104) 888 912 936 960 984 1,007 1,031 1,054 1,078 1,101
¥ ERRAF R 3
(16)=(15) & 3+ 9,951
Er ?’:;fjt;fﬁ#ﬁ?
(17)=(3)x0.4% 324 331 337 344 351 358 365 372 380 387
Er S AL IR T
(18)= (17) /(A1+(10))N( # A -104) 324 326 328 330 332 334 337 339 341 343
SRR T X S I
(19)=(18) & 3+ 3,335
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M4 8 ARG ER L BA » BRI E R G A
¥ g A
R 104 105 106 107 108 109 110 111 112 113
@M %% fc~(1) | 380,546 | 380546 | 380546 | 403379 | 427,581 | 453236 | 480,431 | 509,256 | 539812 | 572,200
e 1{ £+-(2) | 147,631,180 |156,489,051|165,878,394|175,831,098|186,380,964|197,563,822|209,417 651|221,982,710|235,301,673(249,419,773
,ﬂ,g w1 9,(3) | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720 | 1,827,720
7% (4) 1360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360%
g ﬂwqg 3,805 3,805 3,805 4,034 4,276 4,532 4,804 5,003 5,398 5,722
(5)=(1)x1%
S LRI 3,805 3,754 3,704 3,874 4,051 4,236 4,430 4,633 4,845 5,067
(6)=(5)/(1+(4)"(# 1 -104)
S E I G | 35| 42400
(1)=(6) & +*
#i{F ;fﬂ,;fﬂ,;}g' 4,711 4,445 4,193 4,193 4,193 4,193 4,193 4,193 4,193 4,193
(8)=B)x((1)+(2))
S8 AL TR (B 4,711 4,385 4,081 4,026 3,972 3,919 3,867 3,815 3,764 3,713
(9) =@)(L+A)( -104)
1R ALAF & | 35| 40,253
(10)=(9) & +*
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T IR |

g 2 P LA~ LT BRI A
LT YRS
&R 104 105 106 107 108 109 110 111 112 113
W2 G % e~ (1) | 1,348,753 | 1,213,878 | 1,092,490 | 1,147,115 | 1,204,470 | 1,264,694 | 1,327,928 | 1,394,325 | 1,464,041 | 1,537,243
w3 e~ £+(2) |18593,400|20,266,806|22,090,819|23,195,360 24,355,128 |25,572,884| 26,851,528/ 28,194,105 29,603,810 31,084,001
st@ gt 0(3) | 114,699 | 114699 | 114,699 | 114,699 | 114699 | 114,699 | 114,699 | 114,699 | 114,699 | 114,699
3T (4) 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360%
EET T 13488 | 12,139 | 10925 | 11,471 | 12,045 | 12,647 | 13279 | 13,943 | 14,640 | 15372
(5)=(1)x1%
¥ mpmipmie | 13488 | 11976 | 10634 | 11,016 | 11,411 | 11,821 | 12245 | 12,685 | 13,141 | 13613
(6)=(5)/(1+(4))"( -104)
§ ¥ Adf e | 3+ | 122,029
(7)=(6) & +*
18 fafdf 8,320 6,870 5,672 5,672 5,672 5,672 5,672 5,672 5,672 5,672
(8)=(3)x((1)+(2))
SR fAAE e | 8,320 6,778 5,521 5,447 5,374 5,302 5,231 5,161 5,091 5,023
(9) =(B)(L+ANN(= 5 -104)
{8 fgndf e | 3+ | 57,248
(10)=(9) & +*
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& 10~ SFETHE TR R &
BRI
H3rd i
E R 104 105 106 107 108 109 110 111 112 113 114
1 #2(1) 122,728 | 122,728 | 122,728 | 125,183 | 127,686 | 130,240 | 132,845 | 135,502 | 138,212 | 140,976 | 143,795
#E #(2)=(1)x14 1,718,192 | 1,718,192 | 1,718,192 | 1,752,556 | 1,787,607 | 1,823,359 | 1,859,826 | 1,897,023 | 1,934,963 | 1,973,663 | 2,013,136
FEATEERQ)=
Ve z
(2)- i f47 74000 ~ 1,457,192 | 1,457,192 | 1,457,192 | 1,491,556 | 1,526,607 | 1,562,359 | 1,598,826 | 1,636,023 | 1,673,963 | 1,712,663 | 1,752,136
A Foot% 47 79000 & F 55
4 %] 40t 37 108000
A (4) 180 180 180 180 180 180 180 180 180 180 180
18 T a5 (5) 9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58% 9.58%
el
(6;&3;;?)1?5) 25,127,819|25,127,819/|25,127,819|25,720,389(26,324,810{26,941,320(27,570,160|28,211,577|28,865,822|29,533,153|30,213,829
FTIRF(7) 1.360% 1.360% 1.360% 1.360% 1.360% 1.360% 1.360% 1.360% 1.360% 1.360% 1.360%
S T T T
_Lr' fm;fm'jt/IﬁL = 25,127,819|24,790,666|24,458,036(24,698,906(24,940,138|25,181,748|25,423,754|25,666,175|25,909,028|26,152,330(26,396,099
(8)=(6)/(1+(7)N(+ & -104)
I AR ]
278,744,700
(9)=(8) &
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LEHAR

H3rd i

# R 104 105 106 107 108 109 110 111 112 113 114
") 61,491 | 61,491 | 61,491 | 62,721 | 63975 | 65255 | 66,560 | 67,891 | 69,249 | 70,634 | 72,047
# ¥(2)=(1)x14 860,874 | 860,874 | 860,874 | 878,091 | 895,653 | 913,566 | 931,838 | 950,474 | 969,484 | 988,874 | 1,008,651
FE AT EE3)=
- 7] ~ L
SZ) g“fyfgp‘ 7400,0:&” 599,874 | 599,874 | 599,874 | 617,091 | 634,653 | 652,566 | 670,838 | 689,474 | 708,484 | 727,874 | 747,651
2 4o 37 79000 £ # F
# %) 4oz 47 108000
A #ic(4) 108 108 108 108 108 108 108 108 108 108 108
fTE T I E(5) | 6.56% 6.56% 6.56% 6.56% 6.56% 6.56% 6.56% 6.56% 6.56% 6.56% 6.56%
S 3 T
(6):(3)%;:(2};2?5) 4,249,987 | 4,249,987 | 4,249,987 | 4,371,970 | 4,496,392 | 4,623,302 | 4,752,751 | 4,884,789 | 5,019,467 | 5,156,839 | 5,296,958
FTIRF(7) 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360%
“18 fr LT IR B
(©)=(6)/(1+(T)(& & -104) 4,249,987 14,192,963 | 4,136,704 | 4,198,337 | 4,259,884 | 4,321,348 | 4,382,737 | 4,444,056 | 4,505,311 | 4,566,507 | 4,627,650
AR AT IR E ] 3
47,885,486
(9)=(8) & +*
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ohJE A ﬁ

H3rd i

E R 104 105 106 107 108 109 110 111 112 113 114
") 245,456 | 245,456 | 245,456 | 250,365 | 255,372 | 260,480 | 265,689 | 271,003 | 276,423 | 281,952 | 287,591
# ¥(2)=(1)x14 3,436,384 | 3,436,384 | 3,436,384 | 3,505,112 | 3,575,214 | 3,646,718 | 3,719,653 | 3,794,046 | 3,869,927 | 3,947,325 | 4,026,272
FE AT EE3)=
- 7] ~ L
fz) g“fyfgp‘ 7400,0:&” 3,175,384 | 3,175,384 | 3,175,384 | 3,244,112 | 3,314,214 | 3,385,718 | 3,458,653 | 3,533,046 | 3,608,927 | 3,686,325 | 3,765,272
2 4o 37 79000 £ # F
# %) 4oz 47 108000
A #ic(4) 18 18 18 18 18 18 18 18 18 18 18
rif gt e (5) | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85% | 14.85%
8 A g
(6):'(3)732?55) 8,487,801 | 8,487,801 | 8,487,801 | 8,671,511 | 8,858,894 | 9,050,025 | 9,244,978 | 9,443,831 | 9,646,661 | 9,853,547 |10,064,571
FTIRF(7) 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360% | 1.360%
SR FrR AR B
(©)=(6)/(1+(T)(& & -104) 8,487,801 | 8,373,916 | 8,261,559 | 8,327,122 | 8,392,920 | 8,458,956 | 8,525,234 | 8,591,757 | 8,658,530 | 8,725,557 | 8,792,841
AR AT IR E ] 3
93,596,194
(9)=(8) & +*
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£
LA

W& 11~ 1%

BAARRGEEE R GEBLRYPT T E

H 37

L

£ R

104

105

106

107

108

109

110

111

112

113

BB A A B RGEE
e ERFTERG £ 5K
i+ #c(1)

912,000

912,000

912,000

1,216,000

1,216,000

1,520,000

1,520,000

1,824,000

1,824,000

1,824,000

B LA B A A L iR
G EDBTEREE £
(IR ES S
(2=1)+= - & Zfi#t 5 ¥k

912,000

1,824,000

2,736,000

3,952,000

5,168,000

6,688,000

8,208,000

10,032,000

11,856,000

13,680,000

BRABAAZ R G E
& g Eaxped 4 e
i
@k@k%?ﬁwfxﬁﬁ%‘
Lbilﬂ%x§51p§ < 3%x

274

o547

821

1,186

1,550

2,006

2,462

3,010

3,557

4,104

¥ 7.5 (4)

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

BRABAAZRGEE
& e FaaTA 2 40
‘fd ﬁmiﬁ, IR
(5) =R)(L+{A)(# A -104)

274

540

799

1,139

1,469

1,875

2,271

2,738

3,192

3,634

A T8 frf e B ] 3
(6)=0) & +*

17,931
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A 12 - B A

= 7 | 4
i A Aﬁ"w“ﬁ—,“

2GR E

B gt e A

R

104

113

114

140

141

142

143

BaAlB A A BRhEEL
LT EEE £ R G
(1)

912,000

1,824,000

BLABAAZESEE &
@%iﬁﬁgﬁﬁén%ﬁ
F ﬁi
(Q=(D)+7 - # R 3% 5 ¥

912,000

-| 13,680,000

13,680,000 |---

13,680,000

12,768,000 |---

5,472,000

3,648,000

1,824,000

BARANBPAAZRGEE £

ety Earpmd J L A iE .

B)=Q@x&EF RPN F &3 3

L E 10%xF & F 415 3%x
¥ 5 G 10%

274

4,104

4,104

4,104

3,830

1,642

1,094

547

R F (4)

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

1.360%

BB ARG HE 4

i FaraT 2 1L AT E
IR iE

(5) =(3)/(1+(4)) (= & -104)

274

3,634

3,585

2,774

2,554

1,009

664

328

. fdp 7 (104~113 #)71] &
A E frpR AT IR E -] 34 (6)

17,931

£ 55 »xdp 7 (104~143 #)
114 94 8 R 1 34(7)

95,009
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